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PUBLIC CREDIT: 


BEING AN- 
5 ENQUIRY HOW THE PUBLIC CREDIT cots TO 
| DEPEND UPON THE 


CHANGE OF THE MINISTRY, 
| OR THE 


DISSOLUTIONS OF PARLIAMENTS; 


AND WHETHER IT DOES SO OR NO? 
WITH AN ARGUMENT, 


Proving that the PuBL1c Czzv1T may be upheld and main - 
tained in this Nation, and perhaps brought to a 
Height than it ever yet arrived at; though all the Changes 
or Diſſolutions already made, pretended to, and now dif. 
courſed of, ſhould come ws og in the World. 1 
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ROBERT HARLEY, Egg. the, ior of 
this Eſſay, was born in 166r. He was 
choſen Speaker of the Houſe of Commons, 
December 30, 1701. In 1704, he was ſworn 
of Queen Anne's Privy Council, and the ſame 
year made Secretary of State. In 1710, he 
was appointed Commiſhoner of the Trea- 
ſury, and Chancellor and Under-Treaſurer 
of the Exchequer. May 24, 1711, he was cre- 
ated Earl of Oxford. On the 28th, he was 
conſtituted Lord High Treaſurer of Great 
Britain; a poſt for which his Es8a4y ox 
 Punr.1c CREDIT, proved him ſufficiently qua- 

lified. June the 10th, 1715, he was im- 
peached of high treaſon by Lord Conrmgsby, 
arreſted, and kept in confinement till July 1, 

1717, when he was diſcharged. He died, 
| B __ 


„ 


S eee eee v. — bee. — 


ay 21, 1724, in the 64th 5 year of bis age. 
le was a great encourager of literature, 
and the greateſt collector (of his time) of 
curious books and MSS. his collection of 
which makes a capital part of the BRITISn 
Musxux. Pope has celebrated his memory 
in the following lines - 
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'A ſoul ſupreme, in each hard inſtance tried, 
Above all pain, all anger, and all pride; 
8 3 „ 
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THE world being fo full of Politicians, and 
ſo many authors having of late turned Stateſ- 
men, it belioves me to lay every thing down 
exceedingly plain as I go on; the ſubject is 
nice, the age abuſive, the town full of ob- 
ſervers and reviewers, who write to pleaſe 
and content the notions of men, who, directed 
by their intereſt and parties, differ even with 
themſelves. Reaſon, it is true, is dictator in 
the ſociety of mankind; from her there ought 
to lie no appeal ; -but here we want a PorR 
in 


( 8 ) 
phy, to be the infallible judge 


of what is, or is not reaſon. 


I am to Geak of what all people are buſy 
about, but not one in forty underſtands} 
every man has a concern in it, few know 
what it 18, nor is it eaſy to define or feſcribe 
it. If a man goes about to explain it by 
words, he rather ſtruggles to loſe himſelf in 
the wood, than bring others out of it. It is 
beſt deſcribed by itſelf; it is like the wind 
that blows where it liſts, we hear the ſound 
thereof, but hardly know whence it comes, 
or or whither | it 8 

Hu d blow & C413 ES 

 Ialbthe - foul. in the; * 8 it as all 
Fokflanntcyats5e; is itſelf immaterial ; it gives 
motion, yet, itſelf cannot be ſaid to exiſt; it 
creates forms, yet, has itſelf no form; it 
is neither quantity or quality; it has no 
rhereneſa or Thonneſs, ſeite or Habit. If 1 
ſhould ſay it is zhe gfential ſhadow of ſame- 
thing. that is not, ſhould I not puzzle the 
thing, rather than explain it, and leave you 
and myſelf more in the dark than we were 
before? 


To 


(9) 


— a direct and clear 3 
ing. of the thing, the beſt method will be to 
deſcribe its operations, rather than define its 
nature; to ſhew how it acts, rather than 
how it exiſts We it does, rather 


what: it 1 81 314 1 B10 #0 5134 Ti) £ 1— $4 
7% 3. 1903006 200 85 „ 90111690 Sin sidn 
Tx bx, it is ſaid; *5 was derived by . 


venience from the profitable exchanging 
of goods from nation to nation, and from 

„place, to place, as people increaſing, found 

ke their neighbours: poſſeſſed of what they 
„Wanted, and themſelves having to ſpare of 
what their neighbouring countries did not 
produce. This we now call barter, and 
18 not ſo much in uſe as it was in the in- 
wy of commerce in the world. 

The ee inhabiting this idand were 
Bären to exchange their block- tin with the 
Phœnician merchants for ſpices, wines, and 
pils, even long before Ou OY er his 
"wn vor; ns a. t 


N 4 LE {$LIEFF 4 ' 
But Ads 5 FA TEN ENG 3 fell 
in as effects, being tlie great mediums af 
univetſal commerce, the vehicle in which 


trade 


) 


trade is preſerved or adminiſtered through | 
eee were en m__ IONS. 


Thie "a g Called ee fon ciſhing 
and extending every way into all the cor- 
ners of the world, the nations falling ge- 
nerally into dealing with one another; yet 
trade found itſelf unſufferably ſtreightened 
and perplexed for want of a general ſpecies 

of a complete int rinſic worth, as the medium 
to ſupply the defect of exchanging, and to 
make good the balance, where: a nation, or a 
market, or a merchant, demanded of ano- 
ther a greater quantity of goods than either 
the buyer had goods to . or r the . 
had oecaſion to take: back; JON zl 

| This, b es * 1 in 5 bel 
of univerſal and intrinſic worth enough to 

anſwer but metals, as being neither con- 
ſumable in quality, bulky in carriage, or 
uſeleſs in nature, Of theſe metals, ſeveral 
nations adhered a long time to ſuch as their 
own country produced; but gold and filver 
by their mere intrinſic worth prevailed; and 
they alone weten the: nee character, as 
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The ol of: "title I * N 
from exchanging of goods for goods, or de- 
liuerin and taking, to ſelling and paying, 
all the bargains in the world are now ſtated 
upon the foot of 4 price in money; and 
though it be at any time an exchange of 
goods for goods, yet even thoſe n are on 
nnn 2 at a . a7 ING wes; han 


4 


Though this x was a great aſliſtant' to wide 
2 gave a liberty to the increaſe of com- 
merce more than ever it had before, yet, 
ſuch was the great increaſe of trade, that it 
even over- ran the money itſelf, and all the 
ſpecie in the world could not anſwer the de- 
mand, or be ready juſt at the time trade 
called for it. This occaſioned; that when 
A bought more goods of B than A bad 
money to pay for, and B having no need of 
any goods that A had to ſell, it behoved, 
that A ſhould leave his goods with B for a 
certain time, in which A was to provide the 
mouey for the ſaid goods; and this was 
. both from der occaſion B had to 
ſell 
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fell his woods; the: ocbaſion Alind to boy 
them, and the opinion B had of A's in 
tegrity and ability for payment. om this 
18 the great thing we r 63 AHL 
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dit is a eee n 8 
che gebt of a ſubſtance, not a ſihſtante; tis 
the ſunſbine, not the ſun; the quickening 
famething; call it what you will, that gives 
life to trade; gives being to the branches, 
and moiſture to the mot it is the il of the 
wheel, the marrow in the bones, the blood 

in the veins, and the ſpirits in the heart of 
all the trade, caſh, and commercevin; the 
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11 1s conducts; * grows. + infenibly, from 
fair and upright dealing, punctual com- 
pliance, honourable performance of con- 
tracts and covenatits in e it is the off- 
th. of Rn * Nom 1d . A 
$74 e * its matt; it is no 
way: dependent upon Perſons, Wee 

or any particular men, or ſet of men, 
ſuch, in the World; but upon their . 
and 4 behaviour. Credit never was 
chained 


1 x — 


(tf #15 3) 


hained to theki's names, but to their adiiohs: - 
= to families, <lahs; of collections of men 
no, hot” to tations; it is the Honour, the 
juſtice, the fair-dtaling, and the equal ' cons 
quct of men, bodies of men; nations, and 
people, that raiſe the thing called credit 


among therm; whereſoever this is found 
credit will live and thrive, grow and in- 


oreaſe; where this is wanting; let all the 

power and wit of man join together, they 
can neither give = n or R * 
lifes R BEHA oft 8 FH Ded mes 


tia" A. 9 „ 144 
5 4 N S , * 
, 14% ; 149 1 : 4 # 3 5 1. wt > 


13 af have been tried on various "occaſions 
in the world to raiſe credit: art has been 
found able with more eaſe to deſtroy credit 
than to raiſe it. The force of art, aſſiſted 
by the punctual, fair, and juſt dealing above- 
ſaid, may have done much to form a credit 
upon the face of things: but we find ſtill 
the honour would have done it without the 
art, but never the art without the honour: 
nor will money itſelf, which, Solomon ſays, 


anſwers all things; purchaſe this __ 2 


2 or e it when loſt. 1% Donut 


0 
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It is in vein to:talk-of:eredit without this 
probiry, - Honefty, will raiſe credit-without 
money; but alk the moneꝝ in the world will 
not raiſe credit without this principle. 
was a prince of high birth; a great character 
for-wit, gallantry, and all the; perfections of 
a#>duke and; peer of one of the: politeſt na- 
tions in Europe; be liad; beſides, a noble 
fortune, built: great edifices, purehaſed great 
hotifes; maintained a;vaſt equipage, and did 
every thing with the air of an exquiſite and 
accompliſhed: gentleman; he had a vaſt 
fortune, great offices at court, nor did he 
ever want money; his ſtewards were never 
without twenty thoufand piſtoles in caſh: 
if any fam, however great, was wanxing to 
ſup port any point of honour for his play, 
or ta purchaſe what he had his eye upon, 

be knew how to produce it: yet the barber 
wald not truſt him for a perriwig; the 
couchmaker would not let his chariot go 
home witli a new ſet of wheels. What was 
the matter He would pay nobody gene- 
rouſly or honourably; he would be ſur- 
rounded with duns as he came out of his pa- 
lace, and would go incognito to court, to 


prevent being inſulted; the Shirri,-or Pro- 
volt's 


66 3 


volts men at Patis, would Hop! his coach! in 
the ſtreet, he has hee forced to call a chat. 
and leave his coach and horſes | in their Poſ⸗ 


ſeſſion. | 


The ching was * he had no Pcs 
his great eſtate, his high birth and quality, 
his equipage, his vaſt quantity of gold plate, 
his large caſh, they would not add one inch 
to the ſtature of his credit; but he lived as if 


he was poor, and was leſs eſteemed i in the 


| ſhops of the merchants, than a private. gen- 
tleman; nay, than one of the Burgois; Lhad 


almoſt ſaid, than a ſhoemaker i in the city. 


On the other hand, S— i is a centfoaiin 
of a moderate fortune, compared to the 
other, but is alſo a man of quality; he 


lives nobly, though frugally; Keeps a good 


equipage, a handſome family, does not 
lay up much, his generous nature will not 
permit it; but he pays punctually, no man 
comes twice for his money; if a tradeſman 


leaves his bill, he buys no more of him till 


he comes for his money; he never dines till 
his wine is paid for; he wears no cloaths 
that the taylor or mercer can reproach him 
for, and call TH EIRS as he goes along the 
ſtreet; 


( 16 ) 

ſtreet ; inſtead of having his door crowded 
with duns, and his ſteward bribed to pay, 
he is rather crowded with ſhopkeepers to 
petition for his cuſtom; his ſervants are 
teized to procure their Lord to buy here or 
there, and every one ſtudies to leave his 
goods for approbation, The tradeſmen 
are ready to fight, who ſhall get in his goods, 
and ſell often to loſs, to under-rate one 
another. What's the matter? Credit ſtands 
at his door; honour lives there, and credit 
is her handmaid. The Count deals juſtly, 
pays punctually, every man's demands are 
anſwered, credit courts him, he ſhall have 
ee whether he will uſe it or no. 


It is needleſs to enlarge; experience. tells 
us the ſame thing in all caſes, whether 
private or public, PSI, or national. 


Credit is the conſequence if juft. and 5 
nourable dealing; fair propoſals punctually 
performed will bring credit, let the perſon 
or people be who they will. How do we 
trade among the Turks, and truſt the Maho- 
metans, one of whoſe doctrines, in the Al- 
coran, is, not t to keep faith with Chriſtians! ? 


They 


7 


cn) 


They have obtained it by a juſt, punctual, 
and honourable practice in trade, and you 

credit them without ſeruple; hay! rather 
than ſome Chriſtians. 


Upon this foundation I bull Ho I am 
in hand with, and bring it down to the pre- 
ſent caſe: Iknow no perſons or parties in my 
argument: this Lord Treaſurer, or another 
Lord Treaſ urer, or no Lord Treaſurer, it is the 
ſame thing to me; A BANK or NO BANK, 
it is all one; I will ſell none of my tallies or 
annuities; Iwill diſcount no Exchequer bills: 
diflolve the Parliament or not diſſolve the 
Parliament, it is all one to me; I neither 
fear, deſire, or am anxious about either, nor 
ean I ſee ſo much cauſe for an alarm among 
our people that have money, as if credit 
were pinned to the girdle of a man, or 
waited at the door of the Houſe of Com- 
mons ; the thing is a miſtake, credit attends 
the honourable management of your Trea- 
ſurers, your Exchequers, your Parliaments, 
whether paſt, preſent, or to come. 


I do not examine what politic reaſon may | 
induce her Majeſty*, to change or remove 


YET” 


* Queen Anne. 


her 


* 


(7 


her great men in the Miniſtry; I enquire 
not whether her Majeſty purpoſes to diſ- 
ſolve the Parliament +, or to let them fit; 
theſe things are not concerned in our caſe: 
the late Lord Treaſurer, I allow, has done 
honourably, has managed the finances with 
great and unuſual dexterity, and has ac- 
quired thereby the fame of the belt officer, 
that has for many years ated in that poſt; 

1 could be content to ſpend a whole page 
in his praiſe; the nation is infinitely obliged 
to him; and his royal miſtreſs, no doubt, 

has received infinite ſatisfaction in his con- 
duct, as appears by rejecting all attempts 


2 ** 2 — 
= 


+ The Queen iſſued a Proclamation for air tho 
Parliament, on Segtember 21ſt of this year, 


> 


+ Sydney, Lord Godelphin, who was made Lord: High | 
Treaſurer of England, May 6th, 1702; in which office he 
continued till Auguſt; 8th, 1710, when he, was removed 
by the Queen, only one day after ſhe had intreated him to 
continue in her ſervice ! The office was then put in com- 
miſſion, and given to 7h Earl Paulet, Robert Harley, 
£/q. (the author of this Eſſay), Sir Thomas Manſel, Bart, 
Henry Paget, and Robert Benſon, Efqrs.; but it appears 
that Mr. Harley was geſenei to fill 2 vi al before 
Lord Fodpipbin was removed. | 


E agaiuſt 
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1gainſt him, and . hies Ao en jg 
n ſo great Wee $463 


? 
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But after this is d evacke; 1 Had 
fo! ſome years been the nation's happy 
gueſt; by whoſe' aid: ſuch mighty things 
have been done, cannot be ſaid to he the 
ſole property of my Lord Treaſuter, per- 
ſonally; it is not ſingly intailed upon his 
family, or his name; this wouldebe to go a 
length his Lordſhip himſelf has more mo- 
deſty than to claim; nor would his Lordſhip 
be well pleaſed with any, that could think 
ſuch coarſe. kind of flattery would obhge 
kim % Sin 11 0 S aft 


"Our e in this RE is a publie things 
it is. rightly called by ſome of our writers, 
NAriůox AL CREDIT; the word denominates 
its original; it is produced by the nation's 
probity, the honour and exact performing 
national engagements. In this the great 
officers of the Treaſury: and Exchequer are, 
as we may ſay, perfectly paſſive; their buſi- 
neſs is indeed active; fo the wheels of 4 
clock, their buſineſs is to go round; but 
they are ſubject to the influence of their 

poſition 


poſition, the: operations of the ſprings and 
wheels that guide their: motion, by which 
, they act paſſively, if that may be ſaid, that 
is, of meer neceſſity; aud the punctual 
pointing of the hand to the lines ſhewing; 
the hour, the minutes and the ſeconds, are 
conſequences of theſe notions: theſe indeed 
tell us that the wheels are good, perfectly 
made, exactly placed, aud moved to a truth; 
but the honour redounds to the workmen, 
who placed them in that exact order, adapted 
them to their ſeveral uſes, and placed ſuch 
ſprings and wheels about them, which, by 
their like exactneſs, but all derived from 
the ſame original, oblige every part pune« 


tually to a the FRG of "ou whole 


opera b b 4169 2101 ai b 110” 


# 
. 


1 „ust as not e effect: of lin. or. a that 
wheel in arty moving regular 

and juſt to itù proper work; but of the 
whole movement, acting by the force of its 
true original motion, according to the ex- 
quiſite e * in! 3 of the Pn 
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Thus the honour, the probiry, the ex- 
act punctual management, which has' raiſed 
our credit to the piteh it is now arrived at; 
has not been Were great wheel in tlie 
nation's clockwork; that turned about the 
treaſdre, but the Frese ſpring that turned 
about that wheel, aud this is the QuzE 
and PARLIAMENT: The one, the ſpring 
till keeping to the allegory} that* gives 
motion or life to the whole; the other, the 
balance or pendulum, that "regulates that 
motion, keeps it true ko, and exact in, the 
performance' of the general work, viz. the 
equal and punctual e the uni 
meaſures of time. | | | OY 


This nice cf requires me a Title to wits 
ſend to particulars, and touch matter of 
fact nearer than was intended: What is it 
has reſtored and recovered the nation's cre- 
dit from the breaches made in it? The an- 
ſwering this, neceſſarily requires that I ſhould 
alſo atk; what made the former breaches in 
our credit? I ſhould do this as modeſtly as I 
can; for it is not the defign of the preſent 
work to open ſores, but to heal them, and 
to prevent more from breaking out. 


cm ) 


Some of the reaſons which anne our ere. 
Hin; and made the breaches in it in the late 
reign, were, the ſettling funds that were in 
themſelves deficient; and making no ꝓrovi- 
fon to ſupply. thoſe deficiencies, Some 
would perhaps go farther; and ſay, it was 
ſettling funds that were not probable, and 
whoſe deficiencies were viſible. 1 ſhall not 
go that. length, the error was in the ori⸗ 
gital; it would be unjuſt to charge the defi- 
ciency of theſe funds upon the Commiſ- 
ſioners of the Treaſu ry. ſor the time being; 
it would be ſtill harder to blame them be+ 
cauſe. the Parliament did not ſupply thoſe 
deficiencies, Some may have ſaid they were 
to blame in the firſt act, becauſe i it was their 
work' to provide funds, and the Parliament 
only gave what they aſked; that they took 
them and went away ſatisfisd, as ſufficient 
for the ſupply of the oc on, and that they 
were judges of the probability; am not of 
that mind, though it 1s not to my purpoſe 
here to debate it. But this is certain, the not 
fſopplying tlie deficiencies upon the repeated 
application of the perſons, whoſe eſtates lay 
in thoſe deficiencies, ſeemed wholly to lie 
at the door of the Parliament, and this. 
: brought the tallies on t thoſe funds to intol- 
lerable 


= hs. aa „ hn Sond 


WW _. 


all that we % Ba 


WU TY WV, wa” Cs VV oy | 


0 * bk 


* ws 4 * Ca : £ 9 '# 5 * A X 1 
f 774 1 . yl : ; 1 y ; ;? 


What t bai raiſed "Y 180 it pas 
1 do not detract from the Jul character 
of him, whom one calls the great guide 0 0 

the nation's treaſure , if, 1 fay, 1 it was ſome- 
thing elſe than bis Lordſhip! 5 management : 


ſomething prior to it, in which that national 


honour and Fuſtice,” reſolution of punctual 
payment and concern for the means of it, 


appeared, which put life into the nation, 


and made thoſe people that bad money 
think it as ſafe, as well depoſit ited, and the | 


principal i in as good hands, as in their own ; 


ſo that they were perfectly eaſy i in adventuring 
their money, and the lon ger this went on, the 
forwarcler were the people to brin gin their mo- 
ney: Nay, ſo forward, that the faſter the Go- 


vernment lowered theirin tereſt, ther more eager 


| were the people to bring i in their money. 


Son us ſee where this began, and this will 
. tell .us-whoſe doing it was. After the firſt 
2 10 > PUR of her preſent 8 | 


* rn tt. 8 — 


: iy 55 Lord earn FI; 
the 


., the- Queen acquainted the Houſe, that the 


60124 ) 


and had more than anſwered the ſums, they 
vere given for; there was the capital wound 
of deficiency healed at once. That the oyer- 
plus ſhould' 'be applied, Kc. There WAS an 


| afurance, that all deficiencies, if any bap- 


pened, ſhould be made good. This gave the 
Parliament part a brightneſs chat revived the 


| ſpirits of the people, helped to open their 


purſes, which had been ſo long cloſed, and 
cauſed taxes to be nailed wehe murmurin 8 


4 F 
\ £2.34 8 At 10 


The Queen ated the next part; her Ma- 
jeſty gave conſtant aſſurances, that every 
thing ſhould be rightly applied; and to 


encourage her people, and ſhew ſhe was 
willing to bear a; part of their burthen, the 
Queen generouſy threw in an Hundred thou- 
thouſand pounds of | her oH, money, a ppropriated 
for the civil lit, to caſe. the nation of ſo 


much in that year 7 burthen. 7 hoſe Were 


j 


* 


eps no Prince ever was known to take be- 


fore. After this you never heard of a com- 
plaint of the heavy burthen of the taxes, 


. though greater far than any raiſed in the 


former reign; on the contrary, the more you 
raiſed, the eaſier they were paid: the more 
"the nation ran in debt, the higher their cre- 
| dit 


2 


"i - ) 


dit roſe every day. Aftet this yu never 
any Commiſſioners of Accounts aſked for, gr 
any queſtion about miſapplication. No man 
need go far for a reaſon for this; 8 the credit 
was ſo viſible for her peoples good, that iſhe 
would ſuffer no ,m/applications;! that aſhe 
would employ none, but in whom ſhe could 
* entire confidence whoſe. probity and 
exactneſs her Majeſty could anſwer for to 


herſelf, and was well. aſſured be — ; 
fafe in. | 


2 i a0] 
ale is no way Je@ning 1 15 the 
ſervants. her Majeſty choſe, to Jay. that the 
Nation's Credit, depends not on the xeputa- 
tion of their conduct, but on her Majefty 8 
ire, zin chufing ſuch, men, whoſe conduct 
would perform all the nation /-copld; expect ; 
and that if they ſhould fail, her. Majeſty 
would not fail to remove them, and Bre 
others. This is putting the thing right; th 
ſum and Lankan of the ue 1s this 
va hort, r le 251itoradt, a1; 


3 . 1 3 
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Public Credit, js the _confaquenge 0. 3 


Arey Juſt, and punctual management in 
the matter of Junds and taxes, or, loans upon 


them. 
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bir ee We not ada bug 
ere ng their / offices, | by the great 
Vffeers of the Treaſury, and the Exhequer, 
bit on the eare, conduct; and vigilance bf 
er Majeſty and tho:Rarliament; the latte 
lim eſfabhiming ſufficient funds; and the for- 


mer in placing able officers, and N 


AW ts am Roneurable management. 


The Public Credit therefore 3 u pon 


_ *he Queen and Parliament entirely, and not 


dat all apon the well or all n of the 
* ef ber kinddbever. bu 


> aha Wige alerts, 8 


: lle che Parliament concerns itſelf to pre- 


vent the deficiency of funds, and the Queen 


to place men of probity and honour in the 
Sovetnment ef her Treaſury; ; there is no 


queſtion to be made, but both would con- 


cern themſelves upon any complaints ef the 
ſubjee, to enquire into. any miſmanagement 


or abuſe ef the people, in the greateſt of- 


2 " ficers PRE: not ä the uflendery but 


Prevent 


prevent- the offence, by tem novinę 5 
cer, and ſupplying his place with others, who | 
ſhould. better diſcharge ſo weighty a; truſt. 
This reſolves. the. point, that credit centera 
where the Government centers; for if the 
Sovereign dil places thoſe. that-miſapplys the 
wound to credit heals 0 itſelf; and While 
the Sovereign carefully prefers; men of ho- 
nour and probity in the nation's. truſt, credit 
riſes by a natural enhances Bis c 


1 * 8 
* 1 12 * 0 a ; * v 
7 2 


But Aill i it is 5 Nation 5 Credit; 0 ie FY 
it is built on the honour of the Queen and 
Parliament, / as above; and this has been tho 
caſe of the late Lord Treaſurer ; the credit of 
of whoſe management muſt return to; the 
Queen, as to the center; other wiſe this muſt | 
be called, my Lord Treaſturer's eredit, nor. 
the Natiog's; and; to our great loſs, muſt die 
with his Lordſhip z which would be very 
unhappy for us; and would) imply, that we 
ought to be more concerned for his Lord- 
ſhip's long life than the Queen's; a thing 
which would very ill pg even his COT 
to ſuggeſt, 


: „* * 
Fu Fe 0 
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Having laid down this as 2 foundation, 1 
build this ſhort fabric upon it, vis. that as 


the 
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5 
dis Püble Credin is whrionuf not porfonal, 


10 if depends upon no thing or perſon, no 
mum or body. f 'men, but upon the Govern. 
ment, that is, the Queen and Parliament; 


r of State, 


diſplacing or removing any Min 


or great\affiger; whoſe management err 


Sovereign affects our treaſure, "can no way in 

fnence our national credit; while the uf, 
honourable, and punctual conduct of the 80 
vereign and Parliament remains the ſame; 


Neither does our credit depend upon the 


the petſon of the Queen,” as Qaven, or the 


individual Houſe of Commons, 2 5 


40 if 'no Queen but her preſent Majeſty, and 


#0 Parliament but the preſent Parhament, 


could ſupport and uphold the credit of the 


Hation: but it will remaiñ à truth, that every | 
Deen, or every King, and edem Parliament, 
fueceeding the pre ſent, that hall diſcover 


che” [ſame juſtice in Government, the ſame 
care in giying ſufficient funds, the ſume Bo- 
ueſty in ſupplying the deficiences if they hap- 
pen, the ſamæ concern for the burthen of the 
ſabject, and tlie ſame ehre to put the treaſure 
into the hands of faithful and experienced 
officers, ſhall keep up the ſame character, 
en Janie cfedit, and r Eftore all theſe de- 
a . tt ne 0 3 dsl 4 2 "linings 


( 9 ) 


clinings to Og | en 1 en ay 


„ hence i e that our preſent | 
loſs of credit does not ariſe from any doubt, 
whether the like conduct can produce this 
effect or no; but from a ſtrange ſuggeſtion, 
that a new Parliament, or a new Miniſtry, 
ſhall either not 4g or not purſue the ſame 
vigorous. and wiſe reſolutions, or manage with 
the ſame integrity, as the laſt have done: If 
her Majeſty ſaw room for this ſuggeſtion, I 
make no doubt, (her « concern for the public 
good is ſuch) that no ſuch change had been 
made, or would lodge an hour longer among 
her thoughts; but if her Majeſty is of the 
opinion, that ſuch a change will not leſſen 
the concern for, or juſt meaſures in the pub- 
lie ſervice, then the difficulty ends. Her 
Majeſty has now put new officers“ into her 
Treaſury: no doubt her Majeſty is ſatisfied it 
ſhall be in their power to preſerve the Public 
Credit, and reſtore it to as great a height as 


ever it was n And I min preſume to 


* 
1 ——— —— * 


* Viz. Jobn Earl + (Rein Robert 2 Eſq. Sir 
Thomas Manſell, Bart. Henry Paget and Robert An. | 


Efgrs. nnn 6 805 FP 
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add; that if her Majeſty ſhould gad it other- 
wiſe, it would be an effectual motive to far- 
ther changes till ſuch hands ſhould be found, 

in whoſe conduct che national credit could 
| not miſcarry. | 


It ſeems that * preſent diſcontents are 
grounded upon a ſuppoſition, that a new 
Miniſtry ſhall be leſs zealous for the public 
intereſt, than the preſent; or, at leaſt, the 
objectors argue, that her Majeſty has ſuffi- 
cient experience of the zeal of the preſent 
Miniſtry for her ſervice, and for the public 
good; and therefore it cannot feem rational 
do run that riſque; and the yr of a. new 


Parliament. wil 


'To this may be Ae Why ſhould it 
be ſuggeſted, that, a new Parliament ſhall 
not be equally zealous for the liberties of 
Brijain with the preſent? They are to be 


5 Re This — to ce ee of the Lord 
High-TFreaſurer, Godolphin, in his letter to the Qyeen, 
dated Newmarket, April 15th, 17 To, in which he inti- 
mates, © that it would be dangerous to her intereſts to 
diſſolve a Parliament, which had for two winters together, 
given her above fix millions à year for the ſupport of 2 
waron which her crown depended, and which was then 
ſubliſting, &c.” See — vol. 4. p. 187 and 188. 


choſen 


think them reaſonable, they give long ac- 


(a 5 


_ choſen, by the fregholders;, they are to he 


Engliſhmen 3. they are to be Prateſtants; 
they are to abjure the Pratender ; they ars to 
be joined with the ſame Houſe: of Lords; tb 

be bleſſed with the ſame Queen; and the 
Queen, I doubt not, filled with the ſame 
principles as before; the ſame by which her 


Majeſty, for I muſt place it there, reſtored 


the natjon's credit before, and raiſed it * 


what we bare now ſeen i it. 


Shall we fay, The Paelianiziie will not raiſe 
money to carry on the war? This would be 
to fay, we ſhell chuſe ſuch 2 Parliament AS 
will declare the Pretender, forſake the con- 
federacy, join with the common enemy, and 
depoſe the Queen. Theſe are fears no think- 


ing man can ſuppoſe to be rational ; and are 


| ſpread about by none but thoſe that deſire it 


ſhould be ſo; and who, crying out loudeſt of 
the fall of Public Credit, procure the thing 
they complain of; and indeed, we have no 
breach of our credit, but what riſes from 
rm men. 


: To OP their fears, and make others 


counts 
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coun ts of the progreſ: s of Dr. Sacbeverelle, 
as if the folly and impolitic vanity of that 
gentleman could influence the people of Eng- 


land, to ſend up men as mad and fooliſh as 


bimſelf. 1 mut ener to > think, if Dr. 


+ 8 * 
_ FY 1 : 4 
* 4 -. % * | ** 71 0 


— — 


1 9 N 72 5 15 : : FO os ? : 17 
4 . 1 


5 Ne 55 1709, Dr. Henry Facheverel preached 


4 Sermon at St. Paul's, on 2 Cor.” xi. 26. reflecting on Diſ- 
ſenters, the Toleration, ad the Revolution, for which he was 
called to account by the Houſe of Commons, who refolved 
Dec. 13, that the aforeſaid Sermon, together with one he 
preached at the Derby Aſixes, Auguſt, 1709, were mali- 
ciqus, ſcandalous, and ſeditious libels, highly reflecting on tbe 
Queen, the late Reuolution, and the Proteflant fuceeſſon. | 
The Doctor was, in conſequence, impeached of high crimes 
and miſdemeanours, and taken into cuſtody, December 15. 
On March 23, 17 10, the following ſentence was paſſed on 
him :—That he ſhould forbear to preach during theterm of 
three years; and that his two Sermons fhould be burnt on 
the 27th, before the Royal Exchange, by the hangman. Not- 


_ withſtanding, for his good ſervices to thechurch, he was pre- 


ſented the living of Salatyn, ia Shropſhire, and had the 
valuable rectory of St. Andrew's, Holborn, given him by 
the Queen. Atthe time Mr. Harley pub! iſhed this Ess A v, 
Satheverell was making his triumphant journey to and 
from Wales, in which he was followed by ſuch numbers, 
and entertained with ſuch entertainments, as nęarly equalied 
thoſe by which the Princes of the Realm have been ho- 


nqures 3 N 1 
U See the aſtoniſhing 1 in Rapin, ble vol. 4. * 197. 
8 40 Sac heverell 
\ 
* \ * 


1 


(1B) 
Batheverel thinks he ſerves the intereſt he 


riotous progreſs, he is as much miſtaken as 


they were, who made him popular by a 
haſty proſecution, inſtead of committing his 


Sermon to the hangman, and kicking him 
from the bar for a lunatic; which if they 


had done, the nation had been more in debt 
to their prudence, than Ithink they a are now 
for cher by 45" | Abo sf 

TI am againſt furies on i bach ſides; nor do 
I ſee any ſuch coming in: If her Majeſty 
does let in any ſuch, I dare preſume to ſay, 
it muſt be for want of having their due cha- 
rater, and the term of their ſervices may 
probably end when _ diſcover them- 
ſelves. n N 5 - 


But if men of moderation, and men of 
integrity come in, I ſee no room to fear, but 
our credit ſhall revive as well under a new 


Miniſtry as an old. 


T know, that ſome talk of a ſtagnation of 
the fountain; that there is a famine of funds; 


that the nation is exhauſted, and we are at a 
| full 


( 9 


full ſtop : this I take to be an amuſement, 
that comes over from F rance, and is calcu- 
lated very much for the ſervice of the ene: 
my. But there are ways to get over the dif- 
ficulty, and the beſt way is demonſtration 
and experience. I believe the French King 
does not raiſe half ſo much hopes from our 

not being able to find any funds at all, as S 
3 being at a loſs for credit to borrow 
upon thoſe funds, when they are raiſed; aud 
* may le to Eng gs rack in TOO: 


But, to 8 theſe "HEH 1 take hs li- 
kar to ſay, and that not without book, 
when the Parliament meets, be it the pre- 
ſent Parliament, or a new Parliament; be 
it the preſent Miniſtry, or a new Miniſtry ; 
as I hope there will not be want of zeal in 
the members, to ſupply her Majeſty's occa- 
ſions for the war; ſo were this war to hold 
even years longer, it is eaſy to propoſe ſuffi- 

_ cient funds for the carrying it on, without 
that horrid propoſal of morigaging our land- 
tax, or without any ſuch taxes, as ſhall 
either be bur thenſome to the poor, or ſcan- 

dalous to the nation, 


As 


” 22 n 
2 : * 


1 35 * 


As to n, e the Parliament and 
the Queen continue to preſerve thoſe funds 
from deficiencies, to make good ſuch as hap- 
pen, and to ſupport the vigour and honour” 
of the public management, I ſee no room to 
doubt that Credit ſhall revive ; and as we. 
have not yet found any fund the Parlia- 
ment has raiſed, unſupplied with loans and 
advances upon u. en faſter than could be 
deſired, ſo I, can ſee no room to fear the con- 
trary; yet, if ſuch a thing ſhould happen, a 
mean head may find out ſome expedient that 
may not be ineffectual; for a e of 
ü if chere ſhould be 58. 8 opc 
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